South

Florida

Regional

Planning

Council

M E M O RA N D U M AGENDA ITEM #8e
DATE: JANUARY 7, 2008

TO: COUNCIL MEMBERS

FROM: STAFF

SUBJECT:  REVOLVING LOAN FUNDS STATUS REPORT

The South Florida Regional Planning Council Revolving Loan Programs (SFRPC-RLF, SFRPC-RLF i and
RESCUE-RLF) are designed to meet the needs of businesses in our Region that are not entirely served by
conventional lenders. The Council Revolving Loan programs are considered more risky than
conventional loans. Council Members will see on the attached status report that the Loan Administration
Board may charge a higher interest rate to a particular borrower depending on the risk factors of that
loan. In addition, most loan payments are due on the first day of each month until maturity.

Attached for your review is the Revolving Loan Fund Status Report. In reviewing the attached status
report, please note that the borrowers have a fifteen (15) day grace period in which they can make their
payments without a five percent late charge penalty. This status report is generated fifteen (15) days
prior to the end of the month. Council staff routinely makes phone calls and sends past due notices to
past due accounts after day ten (10) and fifteen (15) in an attempt to collect on delinquent accounts.

Recommendation

Information only.
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GoreN, CHEROF, Doopy & EzroL, P.A.

ATTORNEYS AT LAW
SUITE 200
3099 EAST COMMERCIAL BOULEVARD

FORT LAUDERDALE, FLORIiDA 33308
PHONE: (854) 771-4500
FAX: (854} 771-4823
www.cityatly.com

SAMUEL S. GOREN DELRAY BEACH OFFICE!

JAMES A. CHEROF 76 N.E. FIFTH AYENUE
DONALD J. DOODY DELRAY BEACH, FL 33483
KERRY L. EZROL PHONE: (561) 276-9400

MICHAEL D. CIRULLQO, JR. Fax: (561) 819-6559
JULIE F. KLAMR

DAVID N, TOLCES
JAMILA V. ALEXANDER
JACOB G, HOROWITZ
SHANA H. BRIDGEMAN

STEVEN L. JOSIAS, OF CounsEL

PLEASE REPLY TO FORT LAUDERDALE

December 13, 2007

VIA E-MAIL ONLY

Carolyn Dekle, Executive Director
South Florida Regional Planning Council
3440 S. Hollywood Boulevard, Suite 140
Hollywood, F1. 33321

. Re: South Florida Regional Planning Council (“SFRPC”) / Revolving Loan Fund Status Report
. Dear Ms. Dekle:

" Below please find the status of the Revolving Loan Fund cases which have been brought on behalf
of the SFRPC.

1. SFRPC (Account #1007) adv, Lockett/Wells Fargo Bank

- Final Default Judgment was entered in favor of SFRPC against Mr. Lockett on November 3,
2003 for damages and attorneys’ fees for a total of $70,349.32. SFRPC still holds a second
mortgage on the property. After several Bankruptcies, I am happy to report that we received
$50,000.00 plus all fees and costs to settle the matter (a total of $62,687.30).

2, SFRPC (Account #1012) v. Tiny Treasures Academy, et.al. (File #50394)

‘Foreclosure complaint filed. Defendants served. Rachel Boyd filed an Answer on behalf of
Corporation and Janet Boyd. Motion to Strike filed and heard on March 31, 2006. Motion Granted
without Prejudice for Janet Boyd to file an Answer and for Corporation to appear by Counsel.
Default entered against Tiny Treasures. Janet and Rachel Boyd Answered. Discovery in process.
Depositions set for November 1, 2006. Rescheduled at Defendant’s request to November 30, 2006.
Deposition of Rachel Boyd taken. Deposition of Janet Boyd to be set. Motion for Summary
Judgment to be prepared within sixty (60) days following the deposition of Janet Boyd. Case to be
Noticed for Trial. Hearing scheduled for July 23, 2007 on Motion for Final Summary Judgment.
Summary Judgment was entered against Defendants, Rachel and Janet Boyd on July 23, 2007.
Final Judgment was entered against Defendant, Tiny Treasures on August 14, 2007. On December



Carolyn Dekle, Executive Director
December 13, 2007
Page 2

:-3, 2007 an Amended Final Judgment was entered against Rachel and Janet Boyd and an Amended
Final Judgment by Default was entered against Tiny Treasures,

3. SFRPC (Account #3016) v. Chris Ukiomoghe, M.D.. P.A. (File #40441)

Complaint to collect on Note and Guaranty filed November 11, 2005. Account brought current.
Advised to hold up. Advised to continue with the litigation because of default. Filed Amended
Complaint in response to Motion to Dismiss filed by Jocelyn Ukiomogbe. Motion to dismiss filed
by Joceyln Ukiomogbe. Received correspondence from Chris Ukiomogbe, M.D. offering
.$1,000.00, or more, per month payments starting Janvary 2007. Dr, Ukiomogbe advised his
practice will be closing on December 31, 2006. Agreed order denying Jocelyn Ukiomogbe’s
Motion to Dismiss entered January 23, 2007. Jocelyn Ukiomogbe filed her answer on January 24,
2007, claiming among other things, that she was supposed to be released in 2003 when the Loan
was refinanced. We are verifying Ms. Ukiomogbe’s claim. Filed a Notice of Dropping Jocelyn
Ukiomogbe without Prejudice on November 9, 2007. Motion for Default filed November 20, 2007
and scheduled for hearing on December 20, 2007.

4, SFRPC (Account #1021) v. Diaspora Foods, Inc. d/b/a Restaurant Marvin
Woods (File #60621)

Foreclosure and damages complaint filed. Service perfected. Marvin Woods’ answer due April
29, 2007. SFRPC agreed to accept $350.00 payments for 3 months and then increase to $700.00
per month until balance paid in full. If Mr. Woods fails to pay on time we will proceed with suit.
Stipulation approving settlement has been forwarded to Mr. Woods. Received the executed copy of
the Joint Stipulation for Entry of an Agreed Order Approving Settlement. Forwarded the Joint
Stipulation to the Court for filing. Agreed Final Order Approving Settlement and Dismissing Case
entered July 23, 2007. Received Mr. Woods first payment of $1,000.00 and sent same to SFRPC.
Motion for Default Final Judgment filed November 29, 2007. Hearing scheduled for January 8,
2008 on our Motion for Default Final Judgment for Damages, Attorneys” Fees and Costs.

5. SFRPC adv. J. Jag, Inc. v. Lashae LL.C, Lisa C. Elliott and Pierre Elliott
(Diamond Powersports, Inc.) (File #70562)

SFRPC received Summons/Complaint on August 18, 2007. SFRPC helds a second position.
Answer and Affirmative Defenses filed September 10, 2007, Hearing scheduled for January 15,
2008 on Lashae’s Motion to Strike Affirmative Defenses.

Should-_'you have any 'Questions, please feel free to contact me.

Sincerely yours,
KLE
_ KERRY L. EZROL
KLE/bb | Delel
cc: Samuel S. Goren, General Counsel (21020-’1'\
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